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Case Summary

On February 11, 2020, Bed Bath & Beyond issued a press release
announcing preliminary fourth quarter 2019 financial results.
Therein, the Company disclosed "a 5.4% decline in comparable sales
driven primarily by store traffic declines combined with inventory
management issues,' including that “inventory within certain key
categories in the Bed Bath & Beyond assortment was too low or out-
of-stock during the period.” On this news, the Company®s share
price fell $3.06 per share, or over 20%, to close at $11.79 per
share on February 12, 2020, on unusually heavy trading volume."

About the Compan
pany Bed Bath & Beyond Inc. is an American chain of domestic

merchandise retail stores. Bed Bath & Beyond operates many stores
in the United States, Canada, and Mexico.[3]

Bed Bath & Beyond was founded in 1971. It is currently part of the

S&P 500 and Global 1200 Indices. It is also counted among the
Fortune 500 and the Forbes Global 2000.[4][5]
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